


 

.GMJ D=MJ AEHDA;9LAGF <9FK D9 ;Jś9LAGF <M KGF<9?= =L <9FK K9 <AɀMKAGF 9MHJŚK <M HM:DA;

;GF;=JFśҞ FGMK J=E=J;AGFK D=K E=E:J=K <M !GEALś 2=;@FAIM= <= Dҩ-:K=JN9LGAJ= <=K

9E:JGAKA=KҞ =L HDMK H9JLA;MDAŚJ=E=FL $9FFQ 4MADD=EAF ҿ2=JJ=K 'FGNA9Ӏ HGMJ KGF AFN=KLAKK=E=FLҝ

,GMK J=E=J;AGFK 9MKKA D=K E=E:J=K <M %JGMH= <= 2J9N9AD 9E:JGAKA= <=K $0#"-,Ҟ Dҩ KK=E:Dś=

.=JE9F=FL= <=K !@9E:J=K <ҩ ?JA;MDLMJ= 9AFKA IM= D=K <AɀśJ=FLK 9FAE9L=MJK <M  MDD=LAF <=

19FLś <M 4ś?śL9D 9Q9FL 9;;=HLś FGK J=IMŜL=K=L <AɀMKś D= IM=KLAGFF9AJ=ҝ 3F ?J9F< E=J;A9MP

FGE:J=MP 9?JA;MDL=MJK IMA GFL HJAK D= L=EHK <= JśHGF<J= 9M IM=KLAGFF9AJ= GM 9MP =FIMŜL=K

LśDśH@GFAIM=Kҝ *=MJK LśEGA?F9?=K KGFL HJś;A=MPҝ ,GMK L=FGFK 9MKKA Ķ J=E=J;A=J LGML ;=MP IMA

GFL H=JEAK D9 Jś9DAK9LAGF <M J=;M=ADҞ IM= ;= KGAL HGMJ K9 Jś<9;LAGFҞ HGMJ D=K A<ś=K IMҩADK GFL

HJGHGKś GM HGMJ K9 J=D=;LMJ=ҝ 

.GMJ ;AL=J ;= <G;ME=FL ҟ 

1=N9MDL ȶȷ *= *=NA=J *ȶȷ +GLL=L +ȶȷ -:K=JN9LGAJ= <=K
9E:JGAKA=K- $0#"-, $J9F;=ȷ ȐȎȏȗȶ 0=;M=AD
<ɂ=PHŃJA=F;=K <= ?=KLAGF <= Dɂ9E:JGAKA= =F ;GFL=PL=
9?JA;GD=ȶ ȐȏHȶ 

"ҩ9NJAD Ķ FGN=E:J=Ҟ Dҩ-:K=JN9LGAJ= <=K 9E:JGAKA=K ś;JAL
MF= D=LLJ= E=FKM=DD= J=D9LAN= ĶDҩ9;LM9DALś <=

Dҩ9E:JGAKA= =F $J9F;=ҝ 

 

.GMJ J=;=NGAJ D9 D=LLJ=Ҟ =FNGQ=R MF= <=E9F<= Ķ ҟ 

G:K=JN9LGAJ=ҝ9E:JGAKA=ӥ>J=<GF->J9F;=ҝGJ? 

.GMJ F= JA=F J9L=J <= Dҩ9;LM9DALś ҟ KMAN=R-FGMK KMJ D=K
JśK=9MP KG;A9MP Ң 
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!= J=;M=AD 9 śLś ;Jśś <9FK DҩGHLAIM= <ҩ9HHGJL=J <=K LśEGA?F9?=K =L <=K J=LGMJK <ҩ=PHśJA=F;=K <= ?=KLAGF <=

Dҩ E:JGAKA= Ķ >=MADD=K <ҩ9JEGAK=Ҟ 9>AF <ҩ9A<=J D=K <AɀśJ=FLK 9;L=MJK <M EADA=M 9?JA;GD=ҝ*= J=;M=AD =KL ;GFőM =F

<=MP H9JLA=K ҟ 

*9 HJ=EAŚJ= LJ9AL= <=K JśKMDL9LK <ҩMF IM=KLAGFF9AJ==FNGQś 9MHJŚK <=K 9?JA;MDL=MJK KMJ Dҩ=FK=E:D= <M

L=JJALGAJ=ҝ *= :ML <= ;=LL= =FIMŜL= śL9AL <ҩG:L=FAJ MF śL9L <=K DA=MP <GFL D=K JśKMDL9LK <GFF=FL MF= A<ś= ?śFśJ9D=

<= D9 ?=KLAGF <= Dҩ9E:JGAKA= =F $J9F;=ҝ 

*9 K=;GF<= H9JLA=Ҟ IM9DAL9LAN=Ҟ J=?JGMH= <AɀśJ=FL=K =PHśJA=F;=K 9?JA;GD=K J=;M=ADDA=KDGJK <ҩAFL=JNA=OK

LśDśH@GFAIM=Kҝ!=LL= H9JLA= NAK= 9MKKA Ķ J=;M=ADDAJ D= J=KK=FLA <=K 9?JA;MDL=MJK KMJ ;=LL= HJG:DśE9LAIM=ҝ 



 н 

*ҩ E:JGAKA= Ķ >=MADD=K <ҩ9JEGAK=ҿE:JGKA9

9JL=EAKAA>GDA9*ҝӀ =KL MF=HD9FL= =PGLAIM=

=FN9@AKK9FL=GJA?AF9AJ= <ҩ EśJAIM= <M ,GJ<ҝ 1GF

9JJANś= =F $J9F;= J=EGFL= Ķ D9 >AF <M 6'6=KAŚ;D=Ҟ

;=H=F<9FL =DD= Fҩ=KL JśH9F<M= <9FK D=K ;@9EHK IMҩĶ

H9JLAJ <= D9 HJ=EAŚJ= ?M=JJ= EGF<A9D= 9N=;

DҩAEHGJL9LAGF <= 2JŚ>D= NAGD=L HGMJ D= >GMJJ9?= =L

Dҩ9JJANś= <=K LJGMH=K 9EśJA;9AF=Kҝ *ҩ9E:JGAKA= =KL

MF==KHŚ;= JM<śJ9D=Ҟ IMA K= <śN=DGHH= :A=F <9FK D=K

EADA=MP 9FL@JGHAKśK L=DK IM= D=K ;@9EHKҞ D=K :GJ<K <=

JGML=K GM <= JANAŚJ=KҞ GM =F;GJ= D=K L=JJ9AFK =F >JA;@=ҝ 

!=LL= =KHŚ;= 9M ;Q;D= <= NA=9FFM=D?=JE= 9M

HJAFL=EHK =L E=MJL 9MP HJ=EAŚJ=K ?=Dś=K <ҩ@AN=Jҝ "=

>AF BMADD=L Ķ >AF K=HL=E:J=ҞD=K >D=MJK EĸD=K

HJG<MAK=FL <= ?J9F<=K IM9FLALśK <= HGDD=FҞIMA =KL

LJ9FKHGJLś H9J D= N=FLҝ *9 >DGJ9AKGF <=K >D=MJK

>=E=DD=K 9 DA=M <ҩ9GǑL Ķ G;LG:J=Ҟ ;= IMA H=JE=L Ķ

L=JE= <= HJG<MAJ=Ѵѱѱѱ ?J9AF=K=F EGQ=FF= H9J

HD9FL=ҝ !=DD=K-;A LGE:=FL 9M HA=< <= D9 HD9FL= =L

H=MN=FL KMJNANJ= HDMKA=MJK <AR9AF=K <ҩ9FFś=K <9FK D=

KGD ҿ>A?MJ= ȏӀҝ !=JL9AF=K KGFL <AJ=;L=E=FL =F>GMA=K

E9AK J=KL=FL ;9H9:D=K <= ?=JE=J9MKKA :A=F =F

HJG>GF<=MJҿBMKIMҩĶ Ѳѱ ;EӀIMҩ=F KMJ>9;=ҝ 

"ҩ9MLJ=K KGFL JśH9F<M=K H9J Dҩ&GEE= =L K=K

9;LANALśKҝ %Jĸ;= Ķ ;=LL= <QF9EAIM=Ҟ Dҩ9E:JGAKA= H=ML

;GDGFAK=J J9HA<=E=FL =L <MJ9:D=E=FL D=K EADA=MPҞ KA

=DD= Fҩ=KL H9K ?śJś=ҝ 

.GMJ śNAL=J K9 <AKH=JKAGFҞ <=K Jś?D=E=FL9LAGFK GFL

śLś HM:DAś=K <GFL MF9JJŜLś <M ѳѷ 9NJAD ѳѱѲѸ IMA

AFL=J<AL <ҩAFLJG<MAJ= =L LJ9FKHGJL=J <= >9őGF

AFL=FLAGFF=DD=Ҟ <ҩMLADAK=JҞ ś;@9F?=JҞ EMDLAHDA=JҞ

N=F<J= GM 9;@=L=J <= Dҩ9E:JGAKA= KGMK IM=DIM=

>GJE= IM= ;= KGALҝ 

*ҩ9E:JGAKA= HGK= <=MP HJG:DśE9LAIM=K HJAF;AH9D=K IMA KGFL D=K

J9AKGFK HGMJ D=KIM=DD=K AD =KL AEHśJ9LA> <= D9 ?śJ=J ;GJJ=;L=E=FLҝ 

*= HGDD=F <= Dҩ9E:JGAKA= HJGNGIM= ;@=R Dҩ&GEE= =L ;=JL9AFK

9FAE9MP <=K HGDDAFGK=KҿJś9;LAGFK 9DD=J?AIM=K 9M HGDD=FӀҞ HGMJ

D=KIM=DD=K D=K KQEHLơE=K H=MN=FL 9DD=J <= D9 KAEHD= J@AFAL= Ķ <=

Dҩ9KL@E=ҝ *=K LJ9AL=E=FLK ;GFLJ= ;=K KQEHLơE=K ;GǑL=FL ;@9IM=

9FFś=KHDMKA=MJK EADDAGFK <ҩ=MJGKĶ Dҩ9KKMJ9F;= E9D9<A=ҝ 

"ҩ9MLJ= H9JLҞ Dҩ9E:JGAKA= ;GDGFAK= D=K ;@9EHKҞ;GF;MJJ=Fő9FL D=K

Jś;GDL=K =L <AEAFM9FL D= J=F<=E=FLҝ 1A <= Dҩ9E:JGAKA= =KL J=LJGMNś=

<9FK MF ;@9EHҞ Dҩ=PHDGAL9FL =KL H9J>GAK 9E=F=J Ķ<śLJMAJ= MF=

H9JLA= NGAJ= D9 LGL9DALś <= K9 Jś;GDL=HGMJ śNAL=J D9 HJGH9?9LAGF <=

D9 HD9FL=ҝ *= JŚ?D=E=FL =MJGHś=F <M ѷ >śNJA=J ѳѱѲѶ śL9:DAL MF= L=F=MJ

E9PAE9D= =F ?J9AF=K <ҩ9E:JGAKA= <= ѶѱE?ӅC? <9FK D=K E9LAŚJ=K

HJ=EAŚJ=K <=K 9DAE=FLK HGMJ 9FAE9MPҝ #DD= =KL MF EGLA> KMɀAK9FL <=

<ś;D9KK=E=FL <=K DGLK ҿ;>ȶK=;LAGFɉ *= LJA <=K ;@9J?=E=FLK Ɋȷ HȏȒӀ

NGAJ= <= J=>MK ;= IMA N9 G;;9KAGFF=J <=K ;GǑLK KMHHDśE=FL9AJ=K ҿ;>ҝ

K=;LAGFɉ "= Dɂ9E:JGAKA= <9FK D=K ;@9J?=E=FLK <= ?J9AF=K Ɋ ȷ HȏȐӀҝ 

.GMJ śNAL=J ;=K KALM9LAGFKҞ D=K 9;L=MJK ;GF;=JFśK <GAN=FL E=LLJ= =F HD9;= <=K 9;LAGFK <= ?=KLAGF KMJ LGMK D=K EADA=MP

IMҩ=DD= ;GDGFAK= ҿRGF=K <= LJ9N9MPҞ <śD9AKKśKҞ :GJ<K <= JGML=Ҟ H9J;=DD=K 9?JA;GD=KҞ ?JŚN=K <= ;GMJK <ҩ=9MҞ =L;ҝӀҝ 

CƛƎǳǊŜ н Υ ŎŀǊǘŜ ŘŜ ǊŞǇŀǊǝǝƻƴ ŘŜ ƭΩŀƳōǊƻƛǎƛŜ Ŝƴ CǊŀƴŎŜ Ŝƴ 
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*ҩ=FIMŜL= =KL E=Fś= KMJ D9 $J9F;= EśLJGHGDAL9AF= ҿNGAJ

>A?MJ= ȑӀҞ 9N=; HGMJ HM:DA; ;A:D= D=K 9?JA;MDL=MJKҝ #F LGMLҞ

HDMK <= ;=FL JśHGFK=KҿѲѱѺӀ GFL HM ŜLJ= ;GDD=;Lś=K =L

9F9DQKś=K KMJ MF= HśJAG<= <= Ѵ EGAK H=F<9FL D9 K9AKGF

<= Dҩ9E:JGAKA=ҝ *=K HJAF;AH9D=K >ADAŚJ=K 9?JA;GD=K IMA

J=KKGJL=FL KGFL D9 ?J9F<= ;MDLMJ= ҿѶѴẪӀ =L D9 NALA;MDLMJ=

ҿѴѵẪӀҞ ;= IMA ;GJJ=KHGF< Ķ D9 <A>>MKAGF <M IM=KLAGFF9AJ=

<9FK D=K  14Ӊ %J9F<=K !MDLMJ=K =L 4A?F=Kҝ !=LL=

AEHGJL9FL= H9JL <= NALA;MDL=MJK śL9AL AF9LL=F<M=Ҟ ;= IMA

FGMK AF<AIM= IM= ;=LL= >ADAŚJ= =KL HJG:9:D=E=FL HDMK

LGM;@ś= H9J Dҩ9E:JGAKA= IMҩAD F= H=ML D= K=E:D=J 9M

HJ=EA=J 9:GJ<ҝ 

"9FK D= IM=KLAGFF9AJ=Ҟ IM9LJ= LQH=K <ҩ9?JA;MDLMJ= śL9A=FL

<AKLAF?MśK ҟ Dҩ9?JA;MDLMJ= ;GFN=FLAGFF=DD=Ҟ J9AKGFFś=Ҟ

AFLś?Jś= =L :AGDG?AIM=ҝ .GMJ KAEHDA>A=J =L ;D9JA>A=J D=K

JśKMDL9LKҞ Dҩ9?JA;MDLMJ= ;GFN=FLAGFF=DD= ;GEHJ=F<J9 D=K

9?JA;MDLMJ=K J9AKGFFś=K =L AFLś?Jś=Kҝ 

AFKAҞѹѶẪ <=K JśHGF<9FLK IMA HJ9LAIM=FL MF=

9?JA;MDLMJ= ;GFN=FLAGFF=DD=Ҟ L9F<AK IM=ѲѶẪ <=K

JśHGF<9FLK HJ9LAIM=FL Dҩ9?JA;MDLMJ= :AGDG?AIM=ҝ*= H9F=D <ҩ9?JA;MDL=MJK HJ9LAIM9FL Dҩ9?JA;MDLMJ= :AGDG?AIM=

<9FK D= KGF<9?= =KL <GF; KMHśJA=MJ Ķ D9 EGQ=FF= F9LAGF9D= <= ѹҝѹẪ =F $J9F;=Ҟ K=DGF D= EAFAKLŚJ= <= Dҩ ?JA;MDLMJ=

=L <= Dҩ DAE=FL9LAGFӁѲӂҝ 

"9FK Dҩ=FIMŜL=Ҟ MF= ;GMJL= H9JLA= LJ9AL= <= DҩMLADALś =L <= DҩMLADAK9LAGF <= D9 HD9L=>GJE= <= KA?F9D=E=FL 9E:JGAKA=ҝ

!ҩ=KL MF GMLAD F9LAGF9D <M EAFAKLŚJ= <=K 1GDA<9JALśK =L <= D9 19FLś IMA H=JE=L D= KMANA =L Dҩ9J;@AN9?= <= D9

JśH9JLALAGF <= Dҩ9E:JGAKA= =F $J9F;=Ҟ HGMJ =F 9EśDAGJ=J D9 ?=KLAGFҝ *= KGF<9?= FGMK 9HHJ=F< IM=ѳѺẪ <=K

JśHGF<9FLK ;GFF9AKK9A=FL <śBĶ D9 HD9L=>GJE==L IM=Ҟ H9JEA =MPҞѶѺẪ D9 ;GFKA<ŚJ=FL MLAD= =L ѳѱẪ DҩMLADAK=FLҝ 

*= >9AL IM=ѸѲẪ <=K =FIMŜLśK F= ;GFF9AKK=FL H9K D9 HD9L=>GJE=F= Kҩ=PHDAIM= H9K >GJ;śE=FL H9J Dҩ9:K=F;=

<ҩ9E:JGAKA= <9FK D=MJ Jś?AGFҝ !=;A AFNAL= Ķ HGMJKMANJ= D=K =>>GJLK <= ;GEEMFA;9LAGF KMJ Dҩ=PAKL=F;= <= ;=LL=

HD9L=>GJE=ҝ 

D9 E9J?=Ҟ DGJKIMҩ=DD= Fҩ=KL H9K BM?ś= MLAD=Ҟ D9 ;9MK= <M Eś;GFL=FL=E=FL =KL ?śFśJ9D=E=FL D= K=FLAE=FL

<ҩ9:K=F;= <ҩ9;LAGF HGKL-KA?F9D=E=FLҝ #P;=HLAGFF=DD=E=FLҞ =DD= =KL H=JőM= ;GEE= MF GMLAD <= <śD9LAGF <=K

H9J;=DD=K AF>=KLś=Kҝ 'D =KL Fś;=KK9AJ= <= J9HH=D=J IM= ;ҩ=KL D= ?=KLAGFF9AJ= <M L=JJ9AF IMA =KL KGDDA;ALś HGMJ

KҩG;;MH=J <= Dҩ9E:JGAKA= HJśK=FL= KMJ K9 H9J;=DD= =L IM= DҩMF <=K JơD=K <M Jś>śJ=FL 9E:JGAKA= =KL <= ;GF>AJE=J D9

HJśK=F;= <= D9 HD9FL=Ҟ <ҩ=F 9N=JLAJ D=K ?=KLAGFF9AJ=K =L <= NśJA>A=J D=K <=KLJM;LAGFKҝ 

ϝ.{± Υ .ǳƭƭŜǘƛƴ {ŀƴǘŞ Řǳ ±ŞƎŞǘŀƭΣ Ŝǎǘ ǳƴ ōǳƭƭŜǘƛƴ ŘΩƛƴŦƻǊƳŀǘƛƻƴ Ł ŘŜǎǘƛƴŀǘƛƻƴ ŘŜǎ ŀƎǊƛŎǳƭǘŜǳǊǎ Ŝǘ ŘŜǎ ƎŜǎǘƛƻƴƴŀƛǊŜǎ ŘΩŜǎǇŀŎŜǎ ǾŜǊǘǎΦ 
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*=FAN=9M EGQ=F <= ;GFF9AKK9F;= <= Dҩ9E:JGAKA=ҿ;GEHJAK =FLJ= Ѳ =L ѶӀ <=K JśHGF<9FLK 9M IM=KLAGFF9AJ= =KL

<=ѳҞѺѴҝ'D K=E:D= <GF; HGKKA:D= <= ;GFKA<śJ=JD= FAN=9M <= ;GFF9AKK9F;= ?DG:9D <= Dҩ9E:JGAKA= ;GEE= 

Ұ EGQ=F ұҝ*=K 9?JA;MDL=MJK KALMśK KMJ D=K RGF=K D=K HDMK AF>=KLś=K GFL =F EGQ=FF= MF= E=ADD=MJ= ;GFF9AKK9F;= <=

D9 HJG:DśE9LAIM= EŜE= KA ;=JL9AFK H9JEA ;=MP-;A AF<AIM=FL 9NGAJ MF= ;GFF9AKK9F;= >9A:D=ҝ*= :=KGAF <=

>GJE9LAGF J=KL= <GF; HJśK=FLҞ EŜE= =F RGF= AF>=KLś=ҝ1MJ D9 LGL9DALś <=K =FIMŜLśKҞѹѶẪ <ś;D9J=FL Fҩ9NGAJ

B9E9AK KMANA <= >GJE9LAGF J=D9LAN= Ķ Dҩ9E:JGAKA=ҝ .9JEA =MPҞ ѵѸẪ =KLAE=FL F= H9K 9NGAJ :=KGAF <ҩMF= >GJE9LAGF

=L ѴѳẪ KGFL K9FK 9NAK KMJ D9 IM=KLAGFҝ 1MJ Dҩ=FK=E:D= <=K KGF<śKҞѶѱẪ <=K JśHGF<9FLK =KLAE=FL F= H9K 9NGAJ

:=KGAF <= >GJE9LAGF =L K=MDK ѳѳẪ =KLAE=FL =F 9NGAJ :=KGAFҝ.DMKA=MJK @QHGL@ŚK=K H=MN=FL =PHDAIM=J ;=K

<GFFś=K ҟ MF FAN=9M <= ;GFF9AKK9F;= <= Dҩ9E:JGAKA= =KLAEś ;GEE= KM>>AK9FL <= D9 H9JL <= Dҩ=PHDGAL9FLҞ MF

EGAF<J= AFLśJŜL HGMJ D9 HJG:DśE9LAIM= GM =F;GJ= D= >9AL IM= D9 >GJE9LAGF F= KGAL H9K D= N=;L=MJ HJANADś?Aś HGMJ D9

J=;@=J;@= <ҩAF>GJE9LAGFKҝ 

 

.GMJ ;GEHDśL=J D=K AF>GJE9LAGFK J=;M=ADDA=K KMJ D=K JśHGF<9FLKҞ AD =KL AFLśJ=KK9FL <= K9NGAJ KA D9 H=JKGFF= =KL

9DD=J?AIM= Ķ Dҩ9E:JGAKA= GM FGFҝ !=LL= 9DD=J?A= =KL ;9J9;LśJAKLAIM=Ҟ HMAKIMҩ=DD= K= <śN=DGHH= =F 9GǑLҞ DGJK <= D9

>DGJ9AKGF <= Dҩ9E:JGAKA=ҝ "=K KQEHLơE=K 9DD=J?AIM=K <ś:ML9FLĶ ;=LL= śHGIM=H=MN=FL <GF; ŜLJ= D= KA?F= <ҩMF=

9DD=J?A= Ķ Dҩ9E:JGAKA=ҝ #F LGMLҞѷẪ <=K =FIMŜLśK <ś;D9J=FL ŜLJ= 9DD=J?AIM=K Ķ Dҩ9E:JGAKA=Ҟ L9F<AK IM=ѵѵẪ F=

K9N=FL H9K KҩADK D= KGFLҝ*ҩ 01 MN=J?F=-0@ơF=- DH=K ҿ 0 Ӏ 9N9AL =KLAEś <9FK KGF J9HHGJL =F ѳѱѲѹӁѳӂIM= HJŚK <=

ѲѱẪ <= D9 HGHMD9LAGF <ҩ 0 śL9AL 9DD=J?AIM= Ķ ;=LL= 9<N=FLA;=ҝ != HGMJ;=FL9?= G:K=JNś <9FK FGLJ= śLM<= =KL

H9JLA;MDAŚJ=E=FL :9K H9J J9HHGJL Ķ Dҩ=KLAE9LAGFҝ 'D H=ML Kҩ=PHDAIM=J H9J D= >9AL IM= D= IM=KLAGFF9AJ= śL9AL F9LAGF9D

;GFLJ9AJ=E=FL Ķ DҩśLM<= HGJLś= H9J Dҩ 01 =L H9J D9 ?J9F<= H9JL <ҩ=FIMŜLśK F= K9;@9FL H9K KҩADK KGFL 9DD=J?AIM=Kҝ

.9J 9ADD=MJKҞ AD =KL Ķ FGL=J IM= Dҩ9DD=J?A= K= <śN=DGHH= KMAL= Ķ MF= HśJAG<= <= >GJL= =PHGKALAGF9M HGDD=FҞ ;= IMA H=ML

9MKKA ŜLJ= MF >9;L=MJ AF>DM=Fő9FL D= FGE:J= <ҩ9DD=J?A=Kҝ 

 

 

*ҩ9E:JGAKA= =KL HJśK=FL= ;@=R ѷѶẪ <=K JśHGF<9FLK 9M IM=KLAGFF9AJ=ҞD=KIM=DK GFL =F EGQ=FF=MF= H9J;=DD=

KMJ LJGAK LGM;@ś= H9J Dҩ9E:JGAKA=ҝ'D =KL =KLAEś IMҩMF=H=JKGFF= LGM;@ś= H9J Dҩ9E:JGAKA= H=ML K= K=FLAJ HDMK

;GF;=JFś= =L JśHGF<J9 <GF; HDMK >9;AD=E=FL 9M IM=KLAGFF9AJ=ҝ 

.GMJ D=K JśHGF<9FLKҞ D9HJAF;AH9D= KGMJ;=

<ҩAFLJG<M;LAGF <= Dҩ9E:JGAKA= KMJ D=MJK

H9J;=DD=K =KL D9 EGAKKGFF=MK= :9LL=MK=

ҿѳѷẪ <=K ;9KӀ <9FK D=KIM=DD=K D=K ?J9AF=K

H=MN=FL K= DG?=Jҝ != JśKMDL9L ;GŽF;A<= 9N=; D=

JśKMDL9L <= Dҩ=FIMŜL= E=Fś= H9J $ҝ *-00x =F

ѳѱѲѹӁѴӂ<9FK D= <śH9JL=E=FL <M 29JF-=L-

%9JGFF= 9AFKA IMҩ9N=; D= JśKMDL9L <= Dҩ=FIMŜL=

E=Fś= =F $J9F;@=-!GELś =F ѳѱѲѸ H9J

$0#"-, $!ӁѵӂҞ <9FK D=KIM=DD=K D= HJAF;AH9D

N=;L=MJ śL9AL 9MKKA D9 EGAKKGFF=MK= :9LL=MK=ҝ 
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ǎǳǊ ƭŜǎ ǇŀǊŎŜƭƭŜǎΦ 

 



 р 

*= <=MPAŚE= N=;L=MJ HJAF;AH9D =KL D9

;GFL9EAF9LAGF H9J D= ;@9EH NGAKAF

ҿѳѵẪӀҝ FGL=J IM= D= E9LśJA=D 9?JA;GD=

9JJAN= =F LJGAKAŚE= HGKALAGF ҿѳѳẪ <=K

;9KӀ =L IM= KA DҩGF ;GEHL9:ADAK= D9

EGAKKGFF=MK=-:9LL=MK= <9FKD=

E9LśJA=D 9?JA;GD=Ҟ ;=DMA-;A =KL A<=FLA>Aś

<9FK HJ=KIM= D9 EGALAś <=K ;9K ҿѵѸẪӀ

;GEE= D9 KGMJ;= <ҩAFLJG<M;LAGF

HJAF;AH9D=ҝ "ҩ9MLJ=K N=;L=MJK

<ҩAFLJG<M;LAGF KGFL 9MKKA HGKKA:D=K E9AK

J=KL=FL EGAFK >JśIM=FLK IM= ;=MP

E=FLAGFFśK HJś;ś<=EE=FL ҿ>A?MJ= ȒӀҝ 

 

"9FK D= ;9<J= <= FGLJ= śLM<=Ҟ Dҩ=P9E=F <=K HJ9LAIM=K <=K JGL9LAGFK KMJ D=K <A>>śJ=FL=K H9J;=DD=K E=FLAGFFś=K H9J

D=K JśHGF<9FLK Fҩ9H9K H=JEAK <= E=LLJ= =F śNA<=F;= MF JGL9LAGF KHś;A>AIM= IMA >9NGJAK9AL GM <ś>9NGJAK9AL D9

HJśK=F;= <ҩ9E:JGAKA=ҝ 'D J=KL= śNA<=FL IM= <9FK ;=JL9AF=K ;MDLMJ=K L=DD=K IM= D=KGB9Ҟ D=LGMJF=KGDҞ D=E9ŽKҞ D=

KGJ?@GGM LGML= Jś;GDL= ;GF;GEAL9FL= 9N=; D9 E9LMJ9LAGF <=K ?J9AF=K <= Dҩ9E:JGAKA= Ķ H9JLAJ <= >AF 9GǑLҞ ;=DD=-;A

HGK= <=K HJG:DŚE=K H9JLA;MDA=JK IMA AEHDAIM=FL <= E=LLJ= =F HD9;= MF= ?=KLAGF <A>>śJ=F;Aś=ҝ 

.GMJ D9 HDMK ?J9F<= H9JLA= <=K JśHGF<9FLKҞDҩ9E:JGAKA= =KL 9JJANś= KMJ D=MJ H9J;=DD= <=HMAK ѳ Ķ Ѷ 9FKҿѳѴẪӀҝ !=K

;9K K= KALM=FL HJAF;AH9D=E=FL <9FK D9 Jś?AGF MN=J?F=-0@ơF=- DH=K ҿ 0 Ӏ ҿѲѳ ;9KӀ GM ,GMN=DD=- IMAL9AF= ҿѲѱ ;9KӀҝ

.9J 9ADD=MJKҞD=K 9JJANś=K D=K HDMK 9F;A=FF=K <ҩ9E:JGAKA= ҿ;9Lś?GJA= <=K HDMK <= ѷ 9FKӀ K= KALM=FL =F ?J9F<=

E9BGJALś <9FK D9 Jś?AGF 0 ҿѳѺ ;9KӀҞL9F<AK IM= ;=MP Fҩ9Q9FL B9E9AK NM Dҩ9E:JGAKA= KGFL KALMśK <9FK <=K

Jś?AGFK GǏ Dҩ9E:JGAKA= Fҩ=KL =F;GJ= IM= H=M HJśK=FL= ҿ.JGN=F;=- DH=K-!ơL=-"ҩ9RMJ ҿѷ ;9KӀҞ -;;AL9FA= ҿѴ ;9KӀҞ .9QK

<= D9 *GAJ= ҿѴ ;9KӀӀҝ 

1MJ ;@9IM= H9J;=DD=Ҟ D9 N9JA9LAGF <= HJśK=F;= <= Dҩ9E:JGAKA= =KL <A>>śJ=FL= =F >GF;LAGF <=K HJ9LAIM=K 9?JA;GD=K =L

<M LQH= <ҩ9?JA;MDLMJ= HJ9LAIMśҝ.GMJ ѴѴẪ <=K H9J;=DD=KҞ Dҩ9E:JGAKA= =KL <= HDMK =F HDMK HJśK=FL= ;@9IM=

9FFś=ҝ .GMJѳѳẪ <=K H9J;=DD=K D9 HGHMD9LAGF <ҩ9E:JGAKA= J=KL= KL9:D==L HGMJѲѱẪ <ҩ=FLJ= =DD=K D9

HGHMD9LAGF <AEAFM=ҝ .GMJ D9 E9BGJALś <=K H9J;=DD=K E=FLAGFFś=K ҿѶѹẪӀҞ Dҩ9E:JGAKA= =KL HJśK=FL= KMJ EGAFK

<= ѲѱẪ <= D9 H9J;=DD=ҝ 

"ҩ9HJŚK D= KGF<9?=ҞѲѲẪ <=K JśHGF<9FLK E=FLAGFF=FL 9NGAJ <śBĶ 9:9F<GFFś MF= ;MDLMJ= Ķ ;9MK= <= D9

HJG:DśE9LAIM= 9E:JGAKA=L9F<AK IM=ѳѶẪ <AK=FL 9NGAJ <śBĶ JśMKKA Ķ Kҩ=F <ś:9JJ9KK=J KMJ MF= GM HDMKA=MJK

H9J;=DD=Kҝ"9FK KGF J9HHGJLҞ$ҝ *-00x E=FLAGFF= IM= ѴѶẪ <=K =FIMŜLśK GFL <śBĶ <Ǒ K9;JA>A=J MF :GML <=

H9J;=DD= GM MF= H9J;=DD= LJGH AF>=KLś= H9J Dҩ9E:JGAKA=ӁѴӂҝ 

!=K ;@A>>J=K EGFLJ=FL :A=F D9 <A>>A;MDLś <= D9 ?=KLAGF <= Dҩ9E:JGAKA= =L D9AKK=FL =FLJ=NGAJ D9 >GJ;= <= K9 JśKADA=F;=Ҟ

<= K9 ;9H9;ALś <= <AKH=JKAGF =L <= ;GDGFAK9LAGFҝ 2GML=>GAKҞ ADK H=JE=LL=FL 9MKKA <= EGFLJ=J IM= D9 DMLL= Fҩ=KL H9K

N9AF= HMAKIMҩAD=KL HGKKA:D= <= Kҩ=F <ś:9JJ9KK=J ;GEHDŚL=E=FL KMJ ;=JL9AF=K H9J;=DD=Kҝ 

  

,GL9 :=F= 

!=JL9AFK śDśE=FLK H9J>GAK ;GFKA<śJśK

;GEE= N=;L=MJK F= H=JE=LL=FL =F >9AL

H9K D= LJ9FKHGJL <=K ?J9AF=K

<ҩ9E:JGAKA= ҟ D= N=FLҞ D= ?A:A=J GM D=K

GAK=9MP F= KGFL H9K <=K N=;L=MJK

<ҩAFLJG<M;LAGF <= Dҩ9E:JGAKA=ҝ !=;A

EGFLJ= =F;GJ= D= :=KGAF <= >GJE9LAGF GM

<ҩAF>GJE9LAGFҝ 

!GF;=JF9FL D=K GAK=9MPҞ AD =KL ;=H=F<9FL

HGKKA:D= <= J=LJGMN=J <=K ?J9AF=K

<ҩ9E:JGAKA= 9M HA=< <=K E9F?=GAJ=K

<9FK D= ;9K <= DGLK ;GFL9EAFśK <=KLAFśK

9M FGMJJAKK9?= <ҦGAK=9MP K9MN9?=Kҝ 



 с 

"= LGML= śNA<=F;=ҞD9 ?=KLAGF <= Dҩ9E:JGAKA= <GAL H9KK=J H9J D9 KMJN=ADD9F;= <=K H9J;=DD=KKMJ MF= HśJAG<=

9<śIM9L=ҝ "ҩ9MLJ=K E=KMJ=K HJśN=FLAN=K =PAKL=FLҞ <GFL D9 >JśIM=F;= <ҩMLADAK9LAGF =KL HJśK=FLś= <9FK D9>A?MJ= ȓҝ

!=K <=JFAŚJ=K H=JE=LL=FL <ҩśNAL=J Dҩ9JJANś= <= Dҩ9E:JGAKA= KMJ D9 H9J;=DD= GM <= Dҩ=EHŜ;@=J <= K= <śN=DGHH=J =F

9EGFL <= D9 ;MDLMJ=ҝ "9FK ;= ?J9H@AIM=Ҟ D9 KGEE= <=K >JśIM=F;=K H=ML <śH9KK=J ѲҞ HMAKIMҩMF EŜE= =PHDGAL9FL

H=ML MLADAK=J <A>>śJ=FL=K HJ9LAIM=Kҝ .9JEA D=K JśHGF<9FLKҞѳѶẪ F= HJ9LAIM=FL 9M;MF= E=KMJ= <= HJśN=FLAGF

;GFLJ= Dҩ9E:JGAKA=ҝ!= IMA H=ML Kҩ=PHDAIM=J H9J Dҩ9:K=F;= <= D9 HD9FL= <9FK D9 Jś?AGF GM H9J;= IM= K9 HJśK=F;= =KL

<śBĶ NśJA>Aś= =L IM= ;=K E=KMJ=K F= KGFL HDMK MLAD=K Ķ ;= KL9<= <= DҩAFN9KAGFҝ 

.GMJ D9 H9JL <ҩ=PHDGAL9FLK >9AK9FL <= D9 HJśN=FLAGF ;GFLJ= Dҩ9E:JGAKA=Ҟ AD 9HH9J9ŻL IM=D9 E=KMJ= D9 HDMK

>JśIM=EE=FL MLADAKś= =KL D9 KMJN=ADD9F;= <=K :GJ<K <= ;@9EHҿѶѴẪӀҝ !=D9 H=ML Kҩ=PHDAIM=J H9J D= >9AL IM= ;=LL=

EśL@G<= =KL 9HHDA;9:D= <9FK HJ=KIM= LGMK D=K ;GFL=PL=KҞ IM= D9 H9J;=DD= KGAL MF ;śH9?=Ҟ MF= HJ9AJA= GM EŜE= MF

;@9EHҝ .9J 9ADD=MJKҞ D9 KMJN=ADD9F;= <=K ;@9EHK =KL MF= HJ9LAIM= ;GMJ9EE=FL Jś9DAKś= =L ;=D9 EŜE= @GJK <M

;GFL=PL= 9E:JGAKA=ҝ*=K <ś;@9ME9?=K Ӆ <śKLG;C9?=K 9JJAN=FL =F K=;GF<= HD9;=9N=; ѳѹẪ <=K =PHDGAL9FLK IMA

D=K MLADAK=FLҝ !=K <ś;@9ME9?=K GFL MF JơD= <= >9MP-K=EAK IMA H=JE=L <= Jś<MAJ= D=K KLG;CK ?J9AFA=JK =L <= <śLJMAJ=

D=K 9<N=FLA;=K D=Nś=Kҝ 

¶ 

*=K HJ9LAIM=K Eś;9FAIM=K F= KGFL H9K D=K EśL@G<=K D=K HDMK MLADAKś=K HGMJ DMLL=J ;GFLJ= Dҩ9E:JGAKA=ҞK=MDK ѷѷẪ

<=K JśHGF<9FLK =F >GFL MK9?=<9FK ;= ;GFL=PL=ҝ !=D9 H=ML Kҩ=PHDAIM=J H9J D= LQH= <ҩ=PHDGAL9LAGF <M JśHGF<9FL

ҿ4=J?=JK =L xD=N9?= H9J =P=EHD= <9FK D=KIM=DK AD =KL <A>>A;AD= NGAJ= AEHGKKA:D= <= H9KK=J 9N=; MF= E9;@AF=ӀҞ GM

H9J;= IM= Dҩ=PHDGAL9FL N9 K= ;GFL=FL=J <= HJ9LAIM=K ;@AEAIM=K HGMJ <śK@=J:=Jҝ 

1=DGF D9>A?MJ= ȔҞD=K HJ9LAIM=K Eś;9FAIM=K D=K HDMK MLADAKś=K KGFL D= :AF9?= GM D= K9J;D9?= ҿѶѳẪӀҞ D= >9M;@9?=

=F :GJ<K <= ;@9EH ҿѵѷẪӀ =L Dҩ9JJ9;@9?= <= Dҩ9E:JGAKA= ҿѴѺẪӀҝ 
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 т 

¶ 

*=K EśL@G<=K ;@AEAIM=K KGFL D=K HDMK >JśIM=FL=K 9N=; MF L9MP <ҩMLADAK9LAGF <= ѹѵẪ H9J D=K JśHGF<9FLK =F

;GFN=FLAGFF=Dҝ *ҩ@=J:A;A<= D= HDMK MLADAKś =KL D= ?DQH@GK9L= ҿѹѱẪҠ>A?MJ= ȔӀҞHJG:9:D=E=FL ;9J KGF KH=;LJ=

<ҩ9;LAGF =KL LJŚK D9J?= =L KGF =>>A;9;ALś śD=Nś=ҝ*ҩAE9R9EGP =KL D= <=MPAŚE= @=J:A;A<= D= HDMK MLADAKś ҿѴѳẪӀҝ!=K

@=J:A;A<=K KGFL KGMN=FL ;GE:AFśK 9N=; <=K N9JAśLśK LGDśJ9FL=K 9MP @=J:A;A<=K ҿ42&ӀҞ ;= IMA H=JE=L <= <śLJMAJ=

D=K 9<N=FLA;=K =L FGF D9 ;MDLMJ= =F HD9;=ҝ -F H=ML DAJ= <9FK D9 DALLśJ9LMJ=ӁѶӂIM= D= ?DQH@GK9L= HGKKŚ<= MF= :GFF=

=>>A;9;ALś =F AFL=J;MDLMJ= =L DҩAE9R9EGP =F ;MDLMJ= <= LGMJF=KGD GM KGB9 ;GFLJ= ;=LL= 9<N=FLA;= <9FK D= J=KH=;L

<=K @GEGDG?9LAGFKҞ <=K :GFF=K HJ9LAIM=K =L <= D9 ?=KLAGF <=K JśKAKL9F;=Kҝ 

¶ 

!GF;=JF9FL D=K HJ9LAIM=K ;MDLMJ9D=KҞD=K HDMK MLADAKś=K KGFL D= <ś;@9ME9?= <=K HD9FL=K IMA GFL <śBĶ D=Nś <9FK

D9 ;MDLMJ= HJś;ś<=FL= ҿѸѵẪӀҞ D9 EAK= =F HD9;= <ҩMF ;GMN=JL <ҩAFL=J;MDLMJ= ҿѵѶẪӀ GM H=JE9F=FL NGAJ= K=EA-

H=JE9F=FL ҿѲѸẪӀ =L D= >9MP-K=EAK ҿѲѸẪӀҝ*= <ś;@9ME9?= =KL KGMN=FL ;GMHDś 9M >9MP-K=EAK HGMJ 9M?E=FL=J

KGF =>>A;9;ALś =L D= ;GMN=JL =KL MLAD= HGMJ =EHŜ;@=J Dҩ9E:JGAKA= <= K= <śN=DGHH=JҝѸѷẪ <=K =PHDGAL9FLK MLADAK=FL

LGML=K GM MF= H9JLA= <= ;=K EśL@G<=K ;GFLJ= Dҩ9E:JGAKA=ҝ!GEE= HGMJ D=K HJ9LAIM=K Eś;9FAIM=KҞ AD =KL

HJG:9:D= IM= ;=LL= H9JL KGAL <M= 9M LQH= <ҩ=PHDGAL9LAGF HJśK=FL KMJ D9 H9J;=DD= GM Ķ DҩMLADAK9LAGF <= 42& IMA

Fś;=KKAL=FL EGAFK <= LJ9N9AD <M KGDҝ 



 у 

3F= =KLAE9LAGF <= Dҩ=>>A;9;ALś <= ;=K E=KMJ=K <= Ѳ ҿH=M =>>A;9;=Ӏ Ķ Ѷ ҿLJŚK =>>A;9;=Ӏ 9 śLś <=E9F<ś= 9MP

JśHGF<9FLK ҿ>A?MJ= ȕӀҝ 'D =KL HGKKA:D= <ҩG:K=JN=JMF= L=F<9F;= Ķ BM?=J D=K EśL@G<=K Eś;9FAIM=K Ұ H=M

=>>A;9;=K ұ<9FK D9 DMLL= ;GFLJ= Dҩ9E:JGAKA= 9N=; MF K;GJ= EGQ=F <= ѳҞѲҝ*=K HJ9LAIM=K ;MDLMJ9D=K =L D=K

EśL@G<=K HJśN=FLAN=K GFL L=F<9F;= Ķ ŜLJ= BM?ś=K Ұ EGQ=FF=KұҞ 9N=; MF K;GJ= EGQ=F <= ѴҞѳ =L ѴҞѱ

J=KH=;LAN=E=FL Ҡ L9F<AK IM= D=KEśL@G<=K ;@AEAIM=K GFL L=F<9F;= Ķ ŜLJ= BM?ś=K Ұ =>>A;9;=K ұ 9N=; MF K;GJ=

EGQ=F <= ѴҞѷҝ!=K N9JA9LAGFK K=E:D=FL ;GJJ=KHGF<J= 9M FAN=9M <ҩMLADAK9LAGF <= ;@9IM= EśL@G<= ҟ MF =PHDGAL9FL

BM?=9FL MF= EśL@G<= Ұ H=M =>>A;9;= ұ F= DҩMLADAK=J9 H9K ҿGM EGAFKӀҝ != K;@śE9 K= J=LJGMN= HGMJ D=K EśL@G<=K

;@AEAIM=KҞ 9N=; MF >GJL L9MP <ҩMLADAK9LAGF =L MF= :GFF= FGL= EGQ=FF= Ҡ =L D=K EśL@G<=K Eś;9FAIM=KҞ 9N=; MF

L9MP <ҩMLADAK9LAGF HDMK >9A:D= =L MF= FGL= EGQ=FF= EGAFK śD=Nś=ҝ 

 

>AF <= <śL=JEAF=J HDMK HJś;AKśE=FL <9FK IM=D LQH= <= ;MDLMJ= =L IM=DK EG<=K <= ?=KLAGF H=JE=LL=FL <=

>9NGJAK=J D9 HJśK=F;= =L D9 HJGH9?9LAGF <= Dҩ9E:JGAKA=Ҟ MF= 9F9DQK= ;JGAK9FL D=K <GFFś=K =KL Jś9DAKś=ҝ 

 

¶ 

'D =KL HGKKA:D= <= ;JGAK=J D=K JśKMDL9LK ;GF;=JF9FL D9 N9JA9LAGF <= Dҩ9E:JGAKA= 9N=; D= LQH= <ҩ9?JA;MDLMJ= HJ9LAIMś

ҿ>A?MJ= ȖӀҝ  A=F IM= D= >9A:D= FGE:J= <= JśHGFK=K F= <GFF= H9K MF= ?J9F<= >A9:ADALśҞ AD =KL HGKKA:D= <ҩG:K=JN=J <=K

L=F<9F;=Kҝ#F 9?JA;MDLMJ= :AGDG?AIM=Ҟ Dҩ9E:JGAKA= =KL 9:K=FL= <9FK ѷѺẪ <=K ;9K =L =F <AEAFMLAGF <9FK ѲѺẪ

<=K ;9KҞL9F<AK IMҩ=F9?JA;MDLMJ= ;GFN=FLAGFF=DD=Ҟ=DD= =KL 9:K=FL= <9FK ѴѱẪ <=K ;9K =L =F 9M?E=FL9LAGF

<9FK ѴѶẪ <=K ;9Kҝ !=K JśKMDL9LK KGFL Ķ E=LLJ= =F H=JKH=;LAN= 9M J=?9J< <= Dҩś;@9FLADDGFF9?= IMA H=ML F= H9K ŜLJ=

J=HJśK=FL9LA> <= D9 HGHMD9LAGF Jś=DD=ҝ 
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 ф 

¶ 

#F HDMK <= KśH9J=J D=K JśKMDL9LK H9J Dҩ9?JA;MDLMJ= HJ9LAIMś=Ҟ AD =KL AFLśJ=KK9FL <ҩG:K=JN=J D9 HJśK=F;= <ҩ9E:JGAKA=

K=DGF D9 >ADAŚJ= 9?JA;GD=ҝ *=K <GFFś=K AF<AIM=FL 9AFKA MF=HJśK=F;= <ҩ9E:JGAKA= EGAFK >JśIM=FL= =F NALA;MDLMJ=

IMҩ=F ?J9F<=K ;MDLMJ=Kҝ !=D9 H=ML Kҩ=PHDAIM=J =F H9JLA= H9J D= >9AL IM= D=K N=;L=MJK <= HJGH9?9LAGF <=

Dҩ9E:JGAKA= ;ALśK @9:ALM=DD=E=FL ҿNGAJ H9J9?J9H@= Ұ N=;L=MJK =F EADA=M 9?JA;GD= ұ HѵӀ KGFL EGAFK MLADAKśK <9FK MF=

;MDLMJ= HśJ=FF= ;GEE= D9 NA?F=ҝ 

2GML=>GAKҞ ѶѳẪ <=K NALA;MDL=MJK =F

9?JA;MDLMJ= ;GFN=FLAGFF=DD=GFL <=

Dҩ9E:JGAKA= KMJ D=MJK L=JJ=KҞ ;GFLJ=ѳѺẪ

=F 9?JA;MDLMJ= :AGDG?AIM=ҝ 

#F ?J9F<=K ;MDLMJ=KҞ ѹѷẪ <=K

=PHDGAL9FLK KA?F9D=FL MF= HJśK=F;=

<ҩ9E:JGAKA= =F 9?JA;MDLMJ=

;GFN=FLAGFF=DD=Ҟ ;GFLJ= ѶѱẪ =F

9?JA;MDLMJ= :AGDG?AIM=ҿ>A?MJ= ȗӀҝ

!GEE= HJś;ś<=EE=FLҞ ;=K <GFFś=K

AF<AIM=FL IM= Dҩ9E:JGAKA= 9 L=F<9F;= Ķ

ŜLJ=EGAFK KGMN=FL HJśK=FL= =F

9?JA;MDLMJ= :AGDG?AIM= =L ;=D9Ҟ =F

NALA;MDLMJ= ;GEE= =F ?J9F<=K

;MDLMJ=Kҝ M;MF EGQ=F <=

J9LLJ9H9?= Fҩ=PAKL9FL =F 9?JA;MDLMJ= :AGDG?AIM= KMJ D=K ;MDLMJ=K <= HJAFL=EHKҞDҩ9;;=FL =KL HJG:9:D=E=FL EAK

KMJ D9 HJśN=FLAGF =L D9 <śL=;LAGF HJś;G;= <= Dҩ9E:JGAKA= 9>AF <= HGMNGAJ D9 ?śJ=J 9N9FL D9 ?J=F9AKGFҝ 

"AKLAF?M=J D=K EśL@G<=K MLADAKś=K =F >GF;LAGF <= D9 HJG>=KKAGF <M JśHGF<9FL H=ML 9MKKA K= JśNśD=J MF= KGMJ;=

<ҩAF>GJE9LAGFK MLAD=K HGMJ ;GEHJ=F<J= D=K <A>>śJ=F;=K =FLJ= D=K =PHDGAL9LAGFK =F ?J9F<=K ;MDLMJ=K =L ;=DD=K =F

NALA;MDLMJ=ҝ 

 



 мл 

M FAN=9M Eś;9FAIM= ҿ>A?MJ= ȏȎӀҞD=K NALA;MDL=MJKMLADAK=FL D= HDMK KGMN=FL D= >9M;@9?= =F :GJ< <= ;@9EH GM =F

AFL=J-J9F? ҿѵѷẪӀ =L D= :AF9?= GM D= K9J;D9?= ҿѴѲẪӀҝ#F ?J9F<=K ;MDLMJ=KҞ D= :AF9?= =L D= K9J;D9?= KGFL =F HJ=EAŚJ=

HD9;= ҿѷѳẪӀ =L Dҩ9JJ9;@9?= =F <=MPAŚE= ҿѵѶẪӀҞ KMANA H9J D= >9M;@9?= =F :GJ< <= ;@9EH ҿѵѲẪӀҝ 

 

M FAN=9M <=K EśL@G<=K ;@AEAIM=K ҿ>A?MJ= ȏȏӀҞ D=KNALA;MDL=MJK =F ;GFN=FLAGFF=DD= MLADAK=FL Ķ ѲѱѱẪ <M

?DQH@GK9L==L 9M;MF 9MLJ= @=J:A;A<=Ҟ ;= IMA L=F< Ķ EGFLJ=J Dҩ=>>A;9;ALś <= ;=LL= EGDś;MD= <9FK D=K NA?F=Kҝ#F

?J9F<=K ;MDLMJ=K ;GFN=FLAGFF=DD=KҞ D= HDMK MLADAKś =KL 9MKKA D= ?DQH@GK9L= ҿѸѴẪӀҞ E9AK <= FGE:J=MP 9MLJ=K

@=J:A;A<=K KGFL MLADAKśK ;GEE=DҩAE9R9EGP ҿѵѴẪӀҝ!=K EMDLAHD=K MLADAK9LAGFK KGFL HJG:9:D=E=FL <M=K 9M >9AL

IM= D=K =PHDGAL9FLK Jś9DAK=FL <=K EśD9F?=K HGMJ 9M?E=FL=J Dҩ=>>A;9;ALś <M <śK@=J:9?= =L śNAL=J Dҩ9HH9JALAGF <=

JśKAKL9F;=K ;@=R D=K 9<N=FLA;=Kҝ 

*=K HJ9LAIM=K ;MDLMJ9D=K ҿ>A?MJ= ȏȐӀ D=K HDMK MLADAKś=K =F?J9F<= ;MDLMJ= KGFL D=K <ś;@9ME9?=K ҿѹѴẪӀ=L D=K

;GMN=JLK <ҩAFL=J;MDLMJ= ҿѶѱẪӀҝ!=K <=MP EśL@G<=K KGFL LJŚK =>>A;9;=K <9FK D9 ?=KLAGF <= Dҩ9E:JGAKA=ҝ *=K

CƛƎǳǊŜ мм Υ IƛǎǘƻƎǊŀƳƳŜ ŘŜ ƭŀ ŦǊŞǉǳŜƴŎŜ ŘΩǳǝƭƛǎŀǝƻƴ ŘŜǎ ƳŞǘƘƻŘŜǎ ŎƘƛƳƛǉǳŜǎ Ŝƴ ŦƻƴŎǝƻƴ Řǳ ǘȅǇŜ ŘŜ ŎǳƭǘǳǊŜ ǎǳǊ ƭŀ ǇŀǊŎŜƭƭŜΦ 

CƛƎǳǊŜ мл Υ IƛǎǘƻƎǊŀƳƳŜ ŘŜ ƭŀ ŦǊŞǉǳŜƴŎŜ ŘΩǳǝƭƛǎŀǝƻƴ ŘŜǎ ƳŞǘƘƻŘŜǎ ƳŞŎŀƴƛǉǳŜǎ Ŝƴ ŦƻƴŎǝƻƴ Řǳ ǘȅǇŜ ŘŜ ŎǳƭǘǳǊŜ ǎǳǊ ƭŀ ǇŀǊŎŜƭƭŜΦ 



 мм 

 
*=K JśKMDL9LK HJśK=FLśK <9FK ;= J=;M=AD KGFL KGMEAK Ķ <A>>śJ=FLK :A9AKҞ <M >9AL <=K HJGHJAśLśK AFLJAFKŚIM=K <= D9

EśL@G<= <= ;GDD=;L= ҿMF KGF<9?= =F DA?F=Ӏ GM <M EG<= <= <A>>MKAGF <M KGF<9?= =F DA?F=ҝ *ҩśN9DM9LAGF

H=JKGFF=DD= <M FAN=9M <= ;GFF9AKK9F;= <= Dҩ9E:JGAKA=Ҟ <= DҩAF>=KL9LAGF <= D9 H9J;=DD= GM EŜE= <= Dҩ=>>A;9;ALś <=K

EśL@G<=K =KL KM:B=;LAN=Ҟ ;= IMA F= J=>DŚL= <GF; H9K >GJ;śE=FL ;GEHDśL=E=FL D9 Jś9DALśҝ != IMA 9 śLś J=;@=J;@ś

<9FK ;= LJ9N9AD ;GJJ=KHGF< HDMLơL 9MP HJ9LAIM=K HJG>=KKAGFF=DD=K <=K JśHGF<9FLK 9M IM=KLAGFF9AJ=ҝ 

 

.GMJ Dҩ9F9DQK=Ҟ D= HGKLMD9L =KL IM= D9 HGHMD9LAGF JśHGF<9FL 9M KGF<9?= =KL KM>>AK9EE=FL AEHGJL9FL= =L

@GEG?ŚF= ҿJśH9JLALAGF ?śG?J9H@AIM=Ҟ LQH= <ҩ9?JA;MDLMJ=Ҟ HJG>=KKAGFҞ =L;ҝӀ HGMJ J=HJśK=FL=J D9 HGHMD9LAGF LGL9D=

<=K 9?JA;MDL=MJKҝ 'D ;GFNA=FL <ҩ9ADD=MJK <= FGL=J IM= ;=LL= ;9Lś?GJAK9LAGF <=K KQKLŚE=K 9?JA;GD=K =KL H=M

J=HJśK=FL9LAN= <= D9 Jś9DALś HMAKIM= <=K AFL=JEś<A9AJ=K =PAKL=FL =L IM= D=K HJ9LAIM=K <A>>ŚJ=FL 9M K=AF <ҩMF EŜE=

LQH= <ҩ9?JA;MDLMJ=ҝ .GMJ H9DDA=J D= E9FIM= <ҩ@GEG?śFśALś <= Dҩś;@9FLADDGFҞ AD >9M<J9AL 9M?E=FL=J D= FGE:J= <=

JśHGFK=K ҿ=F D9AKK9FL D= KGF<9?= =F DA?F= HDMK DGF?L=EHKҞ =F ;GFLAFM9FL <= <A>>MK=J D= DA=F <M IM=KLAGFF9AJ= Ķ

<ҩ9MLJ=K H=JKGFF=K KMK;=HLA:D=K <= D= LJ9FKE=LLJ=Ҟ =L;ҝӀҝ 

 

*9 HJśK=F;= <= Dҩ9E:JGAKA= <9FK D=K H9J;=DD=K H=ML 9MKKA ŜLJ= 9EHDA>Aś= H9J D= :A9AK <ҩś;@9FLADDGFF9?=Ҟ AD =KL

HGKKA:D= IM= D=K H=JKGFF=K 9Q9FL D= HDMK JśHGF<M 9M IM=KLAGFF9AJ= KGA=FL D=K H=JKGFF=K D=K HDMK LGM;@ś=K H9J

Dҩ9E:JGAKA=Ҟ L9F<AK IM= ;=DD=K IMA F= KGFL H9K LGM;@ś=K K= K=FL=FL 9KK=R H=M ;GF;=JFś=K =L F= HJ=FF=FL <GF; H9K

D= L=EHK <= JśHGF<J=ҝ 

 

#F>AFҞ AD =KL HGKKA:D= IM= Dҩ=Pś;MLAGF <=K HJ9LAIM=K 9?JA;GD=K HMAKK= ?J9F<=E=FL N9JA=J =FLJ= D=K <A>>śJ=FLK

=PHDGAL9FLK =F >GF;LAGF <= Dҩ=EHD9;=E=FL ?śG?J9H@AIM=Ҟ D9 HśJAG<=Ҟ D= K9NGAJ->9AJ= <= Dҩ=PHDGAL9FLҞ D9 H9J;=DD= KMJ

D9IM=DD= =DD= =KL Jś9DAKś= GM EŜE= K=DGF D= >GMJFAKK=MJ <M E9LśJA=D 9?JA;GD=ҝ 

<ś;@9ME9?=K H=JE=LL9FL <= Jś<MAJ= D= KLG;C ?J9AFA=J =L <ҩśDAEAF=J D=K HD9FLMD=K =L D=K ;GMN=JLK H=JE=LL9FL <=

Dҩ=EHŜ;@=JҞ <9FK MF= ;=JL9AF= E=KMJ=Ҟ <= D=N=J =L 9AFKA <= HJG<MAJ= <M HGDD=F =L <=K ?J9AF=Kҝ#F NALA;MDLMJ=Ҟ D9

HJAF;AH9D= HJ9LAIM= =KL <ҩ=FLJ=L=FAJ MF ;GMN=JL H=JE9F=FL GM K=EA H=JE9F=FL ҿѶѸẪӀҞDҩ9E:JGAKA= śL9FL MF=

E9MN9AK= ;GEHśLALJA;= KGF <śN=DGHH=E=FL H=ML ŜLJ= 9DLśJś H9J D= ;GMN=JLҝ 

CƛƎǳǊŜ мн Υ IƛǎǘƻƎǊŀƳƳŜ ŘŜ ƭŀ ŦǊŞǉǳŜƴŎŜ ŘΩǳǝƭƛǎŀǝƻƴ ŘŜǎ ǇǊŀǝǉǳŜǎ ŎǳƭǘǳǊŀƭŜǎ Ŝƴ ŦƻƴŎǝƻƴ Řǳ ǘȅǇŜ ŘŜ ŎǳƭǘǳǊŜ ǎǳǊ ƭŀ ǇŀǊŎŜƭƭŜΦ 



 мн 

.GMJ$9:JA;=Ҟ 9?JA;MDL=MJ <9FK D= *GAJ =L !@=JҞ D9 EŜE= =PHśJA=F;= 9 >9ADDA K= HJG<MAJ=ҝ &9:ALM=DD=E=FLҞ K=K

?J9AF=K <= EADD=L JGM?= KGFL <=KLAFś=K Ķ D9 EMDLAHDA;9LAGF <= EQ;śDAME HGMJ D=K ;@9EHA?FGFKҞ E9AK D= EADD=L 9 śLś

J=>MKś HGMJ ;=LL= >ADAŚJ= ;9J ;=LL= Jś;GDL= FҩśL9AL H9K 9KK=R JGM?=ҝ *= EADD=L 9 <GF; śLś N=F<M HGMJ <= DҩGAK=DD=JA= =F

 =D?AIM=ҝ 2JGAKK=E9AF=K 9HJŚKҞ D=K K=JNA;=K :=D?=K 9FFGF;=FL Ķ KGF Fś?G;= IM= <= Dҩ9E:JGAKA= 9 śLś J=LJGMҲ

Nś= <9FK D= EADD=Lҝ+9AK AD =KL LJGH L9J< HGMJ J=>MK=J D= ;@9J?=E=FL IMA 9 <śBĶ śLś H9Qśҝ .GMJ $9:JA;=Ҟ Dҩ9E:JGAKA=

F= NA=FL H9K <= DMAҞ K=K H9J;=DD=K KGFL AF<=EF=K <ҩ9E:JGAKA= =L D9

IM9FLALś LJGMNś= <9FK D= ;@9J?=E=FL <śH9KK9AL <= <=MP >GAK D9

FGJE= 9;;=HLś=ҝ 

 

"= HDMKD= *GAJ =L !@=J Fҩ=KL H9K =F;GJ= MF <śH9JL=E=FL LJŚK AF>=KLśҞ AD =KL <GF; HDMK HJG:9:D= IM= D=K ?J9AF=K

<ҩ9E:JGAKA= HJGNA=FF=FL <ҩMF 9MLJ= ;@9J?=E=FLҝ 

.GMJ ;GF>AJE=J IM= D9 HJśK=F;= <ҩ9E:JGAKA= FҩśL9AL H9K <= KGF >9ALҞ $9:JA;= 9 Jś9DAKś MF ś;@9FLADDGFF9?= <=K ѷ

LGFF=K <= EADD=L IMҩAD DMA J=KL9AL 9N=; KGF Fś?G;=Ҟ 9M ;GMJK <MIM=D 9M;MF= LJ9;= <ҩ9E:JGAKA= Fҩ9 śLś LJGMNś=ҝ 

!GEE= ;ALś <9FK DҩAFLJG<M;LAGFҞ D9HJśK=F;= <ҩ9E:JGAKA= <9FK MF ;@9J?=E=FL <= ?J9AF=K H=ML =FLJ9ŻF=J <=K

J=>MK <= DGLKҝ!ҩ=KL ;= IMA =KL 9JJANś Ķ1ś:9KLA=FҞ 9?JA;MDL=MJ =F !@9J=FL=ҝ19 ;GGHśJ9LAN= HGKKŚ<= MF ;GFLJ9L

9N=; MF AF<MKLJA=D =F  =D?AIM= GǏ =DD= =FNGA= D=K ?J9AF=K <= EADD=L B9MF= =L <= LGMJF=KGD KLJAś HGMJ DҩGAK=DD=JA=ҝ *=

;@9J?=E=FL =KL <ҩ9:GJ< LJAś Ķ D9 ;GGHśJ9LAN= =L =KLAEś K9FK 9E:JGAKA= 9N9FL <ҩŜLJ= =FNGQśҝ JJANś Ķ D9 >JGFLAŚJ=

:=D?=Ҟ IM=DIM=K CADGK <= ?J9AF=K <= LGMJF=KGD KGFL HJśD=NśK HGMJ MF= 9F9DQK= Ķ DҩƱADҝ 'D 9 9DGJK KMɀAL <= <=MP

?J9AF=K <ҩ9E:JGAKA=K HGMJ IM= D=K ;9EAGFK <= Ѵѱ LGFF=K KGA=FL J=>MKśK Ķ D9 >JGFLAŚJ=Ҟ K9FK EŜE= D9 HGKKA:ADALś

<ҩ9DD=J ;@=R D= ;DA=FLҞ IMA DMAҞ HGKKś<9AL MF LJA=MJ GHLAIM=ҝ *= ;9EAGF =KL J=FNGQś <9FK D9 4A=FF= HGMJ ŜLJ= LJAś

;@=R MF HJ=KL9L9AJ= HGKKś<9FL MF LJA=MJ GHLAIM=ҝHJŚK ;= FGMN=9M LJAҞ D= DGL =KL =F>AF 9;;=HLś Ķ D9 >JGFLAŚJ=

:=D?=ҝ 

HJŚK ;=L śNŚF=E=FLҞ D9 JśHJ=KKAGF <=K >J9M<= =KL N=FM= NśJA>A=J ;GEE=FL D9

;GGHśJ9LAN= <AKHGK= <=K >J=AFL=K ҿD9 H9JLA= <=K ?J9AF=K IMA =KL J=LAJś= <M DGL DGJK <M LJAӀҝ 

 A=F IM= <AKHGK9FL <ҩMF EśL@9FAK=MJҞ D9 ;GGHśJ9LAN= 9 śLś >GJL=E=FL KGDDA;ALś= HGMJ

AF;AFśJ=J D=K >J=AFL=Kҝ 'D 9 <GF; >9DDM >9AJ= 9HH=D Ķ MF FGMN=9M

HJ=KL9L9AJ=ҝM LGL9DҞ D=K <śH=FK=K KҩśDŚN=FL Ķ HJŚK <= ѹѱ<=

D9 LGFF=Ҟ KGAL HJŚK <ҩMF IM9JL <M HJAP <= J=N=FL= <M EADD=Lҝ 

ζ tƻǳǊ ƭŜǎ ŎŀƳƛƻƴǎ ǎǳƛǾŀƴǘǎΣ ǘƻǳǎ ƭŜǎ ƭƻǘǎ ǎƻƴǘ ǇŀǎǎŞǎ ǇŀǊ 

ƭŜ ǘǊƛŜǳǊ ƻǇǝǉǳŜ ƭƻŎŀƭŜƳŜƴǘ ŀǾŀƴǘ ŘΩŀƭƭŜǊ Ŝƴ .ŜƭƎƛǉǳŜΦ η 

ζ WŜ ƴŜ Ŏƻƴƴŀƛǎ Ǉŀǎ ώƭΩŀƳōǊƻƛǎƛŜϐ ƛŎƛΣ 

ƧΩŜǎǇŝǊŜ ƴŜ Ǉŀǎ ƭŀ ŎƻƴƴŀƞǘǊŜΦ η 

ζ [Ŝǎ мл҈ ŘΩŞŎŀǊǘǎ ǉǳΩƻƴ ŀ Ŝǳ ŘŜ ŎƻƴǘŀƳƛƴŞ ǇŀǊ ŘŜǎ ŀƳōǊƻƛǎƛŜǎ ώΧϐΣ ƴƻƴ 

ǎŜǳƭŜƳŜƴǘ ƻƴ Ǿŀ ƭŜǎ ǇŜǊŘǊŜΣ Ƴŀƛǎ Ŝƴ Ǉƭǳǎ ƻƴ ǇŀȅŜ ǇƻǳǊ ƭŜǎ ŘŞǘǊǳƛǊŜΦ η 

 

%J9AF=K <ɂ9E:JGAKA= J=LJGMNŃ=K <9FK <=
D9 FGMJJALMJ= HGMJ GAK=9MPȶ 

*=K ;GǑLK <M LJA
<=K ?J9AF=K DAś Ķ
Dҩ9E:JGAKA=
J=HJśK=FL=FL MF
IM9JL <M HJAP <=
N=FL= >AF9Dҝ 

 


